Diamonds for Growth – Knowledge Economy Meeting

Wednesday 14th May 2.00pm – 4.30pm
Oxford Town Hall

	Item
	
	Action

	1

1.1

1.2

1.3
	Attendees

Present: 

Michael Crofton-Briggs  – Oxford City Council (Chair), Joe Barclay – Oxford University, David Kingham – Oxford Innovation, Ivan Perkovic – SEEDA, Ross Hurley – SEEDA, Richard Byard – Reading UK CIC, Matt Smith –Reading Borough Council, Shona Wooding – Oxford Innovation, Diane Hayward – Basingstoke and Deane District Council, Jean Mitchell – Oxfordshire Economic Partnership, Toby Warren – Vale of White Horse District Council, Steve Daniels – Oxford City Council.

Apologies:

Marion Headicar – Consultant advisor to Diamonds Board, Helen Lawton-Smith – Oxfordshire Economic Observatory, Bernie Topham – Eastleigh Borough Council, Dave Waller – Oxfordshire County Council, Tony Raven – Southampton University (representing PUSH),Ted Beresford-Knox – Crawley Borough Council, Andy Glover – Brighton.

Matt Peacock has left Medway Council and a replacement representative is to be advised.  
	

	2

2.1


	Introductions

All attendees briefly introduced themselves and Ivan Perkovic and David Kingham were welcomed to the meeting.

 
	

	3

3.1
	Previous Minutes

The minutes of the previous meeting on 6th February 2008 were agreed. MCB noted that the main purpose of today’s meeting was to focus on item 5.5 and the first element of the work programme.


	

	4

4.1

4.2

4.3

4.4

4.5

4.6

4.7


	Feedback from Chief Executives meeting 6th March

The new Diamonds for Growth web-site had been launched. This features a page on each Diamond area and on each of the six policy groups. It also includes notes of policy group meetings which have taken place. The web-site address is www.southeastdiamonds.org.uk.   

A presentation which considered how to tackle the problems of climate change in the south east was received from Oona Muirhead, Chair of the Ecological Footprint policy group. It is likely that the Board will expect a similar presentation from each of the policy groups.   

The Board has asked that the overall employment rate be added to the basket of 4 economic indicators which this group is considering.

The Board has yet to decide, following Trish Haines departure, who will provide the Chief Executive link to this group.

Paul Lovejoy at SEEDA has been invited to nominate a SEEDA link person to join each policy group.    

A networking event in Reading is to be arranged in order to better share the Diamond work carried out so far with the wider partnership links in each Diamond area.  A steering group meeting is scheduled for 22nd May and provisional dates for staging the event are 24th or 25th September.  

The Board wishes to have stronger engagement with businesses.  They wish to have someone with a business background from SEEDA on the Board, together with an additional business representative.        
	

	5

5.1

5.2

5.3

5.4

5.5

5.6


	Economic indicators

Ivan Perkovic delivered a presentation on four economic indicators: GVA per head; Gross Domestic Expenditure on R&D; VAT registration rate; Skills – NVQ4+. In each case explanation and information was presented for the South East as a whole, for the Diamonds taken together, and for individual Diamond areas. 

Of the four indicators considered it became apparent that monitoring two of them would be extremely difficult to undertake. With R&D expenditure there is a lack of data available and Ivan suggested that employment in R&D could be used as a proxy. With the VAT registration rate the current data series will no longer be published after this year as it will be replaced with a new definition expected this autumn. Ivan suggested that a completely new measure be adopted instead.

This leaves GVA per head and NVQ4+ as the main focus.  Each Diamond has been asked to comment on whether the information presented tallies with its current understanding.     

Ivan’s powerpoint slides are attached to these minutes for information.

A number of comments were made to the effect that group members wished to have further time beyond the meeting to consider the information further.     

Joe Barclay was interested in knowing what the group will do when baselines and targets have been agreed.  He was interested in knowing what levers could be pulled which other initiatives/groups are not already pulling. 

 
	

	6

6.1

6.2


	Needs of SMEs in Diamond areas

David Kingham delivered a power-point presentation which identified the needs of SMEs in general, their needs in Diamond areas, metrics and evidence available, and practical measures to address needs.

Davids powerpoint slides are attached to these minutes for information.  
	

	  7

7.1

7.2

7.3

7.4

7.5

7.6

7.7


	Next Steps

Further consideration is to be given by all to the information presented today. A view is needed about just focusing on GVA per head and NVQ4+ (para 5.3), and the overall employment rate added at the Board’s request.  

Chief Executives to be asked how the remaining economic indicators are to be taken forward in the light of Ivan Perkovic’s presentation and the policy group view on this.

Richard Byard to arrange a showcase of what is happening (what would this be about?) in Reading, possibly at the networking event in September.

All Diamonds to consider what ideas they have regarding the Local Authorities involved facilitating some measures to help.  A brainstorming session to be arranged to help bring this together.

The group to consider the overall business case state of play given that it is expected to be ready by December 2008, and that some early parts are to be consulted on during the summer.

Oona Muirhead’s presentation to the Diamonds Board on ecological footprint to be considered by the group as a possible template for delivering something similar re the knowledge economy.

The Board to be asked if venue costs associated with staging policy group meetings can be shared across policy group membership.     


	

	8

8.1
	Next meeting

The next meeting is scheduled for Wednesday 2nd July at 2pm and has been arranged at Local Government House in London. The following meeting is scheduled for Wednesday 10th September and a venue will be arranged in due course.     
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